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Overview

* NAIC Annuity Best Interest standard
* Privacy and security legislation

- State-by-state regulatory update
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Best Interest Regulations
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[ Best Interest Standard

[ Best Interest Standard -
Future Effective Date

[l Pending Legislation NAIC
Model

HI ‘
[ Fiduciary Standard
[ ] Suitability Standard
[ No Annuity Training

Last Updated: Aug 3, 2022

Key Highlights

Revised NAIC Annuity Suitability
model has been adopted by 27
states, 8 states have proposed

legislation

Current licensees can take a 1
or 4-hour Best Interest course to

fulfill requirement

Beware of grace period,
reciprocity, and training
requirement differences

beilween states
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Privacy and Security

US State Privacy Legislation Tracker 2022

Key Highlights

NH

ME
W,
STATUTE/BILL IN \‘
MA

LEGISLATIVE PROCESS There is no uniform

»
Introduced o SR cybersecurity law in the US
ntroduce

In committee
| hamb a q
. n cross chamber AgenC|es and carriers must

. In cross committee
B rassed maintain compliance with both

Signed Federal and State laws
Inactive bills
. No comprehensive bills introduced

Continue working with legal

counsel o navigate changes
¥) Last updated: 7/7/2022

CA and VA privacy acts become effective 1/1/2023
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Key Highlights

Massachusetts

* Llicense classes and LOA to alignh with PLMA
o Individual and Business Entity Insurance
Producer license classes > Insurance
Producer
Var Life & Var Annuity LOA > Variable

Life & Variable Annuity
Travel, Accident & Baggage LOA >

. . Travel
Back-office changes, license

and LOA changes in March

* Appointments can now be submitted

electronically through Sircon accounts
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California

Key Highlights

Standardized license class and
several LOA and appointmenttypes

fo align with PLMA, including:

Life
Accident & Health or Sickness
Variable Life and Variable Annuity

Property
Casualty

Personal Lines

Adopted changes for license
class and LOA in May

Travel
Car Rental (No Appointment)
Adminisirator (No Appointment)
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Nevada

Reinstatement period and
fees added for resident
Individuals and business

entities

Key Highlights

Infroduced a reinstatement period
from 31-365 days after license

expirafion date

Licensees can fulfill remaining

requirements during this time

Will need to pay the original license
renewal fee in additionto a

reinstatement fee

After 365 days, the license will be
permanenfly inactive and will need

to start as a new licensee
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Texas

Increasing Ethics requirement
and infroducing electronic
reinstatement periods and

fees for Texas residents

Key Highlights

Renewals on or after August 31,
2022 are now required to take

an additional hour of Ethics

On the horizon: Texas adjuster
licenses available for elecfronic
reinstatement through Sircon
accounts

Expected by EOY 2022, fiming

subject to change
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Converting Travel LOA to
Limited Lines Travel Insurance
Producer License

Key Highlights

Travel LOA > a new Limited
Lines Travel Insurance Producer

license class

Effective Aug 5, 2022
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State System Updates T —

Combining the Resident and Non-Resident

L
/
“ . Insurance Producer license classes into a single
‘' class
' Updating some LOAs and appointmenttypes to
alignwith PLMA
Idaho ) qu,q" Will display Pharmacy Benefit Manager and
Changes to their Tentatively reqistered Third Party Administrator icens
back-office olanned for Q4 egistered Third Party Administratorlicensing
licensing system informationon PDB
planned for
September 14,
2022

Stay tuned
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